


Minerals are the only class or kind of property in
Wyoming valued and taxed at 100% of their actual
value. Minerals are also the only class or kind of
property which pay two direct taxes (property and
severance).

OIL & GAS PROPERTY TAXES
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SEVERANCE TAXES

Crude oil and natural gas production paid over $484
million in severance taxes, about 62% of all the
severance taxes paid by minerals produced in 2010.

Severance Taxes - 2010 Production

Crude Oil...ocvveeeeeeeeeeeeieee e, $ 133,112,871
Natural Gas......ccccceeevveeeeicrieee e, 351,663,078
Oil and Gas Total......ccccceevevevveeireennns $ 484,775,949
Coal..cccvieiieeeee e $ 283,375,129
B (0] F- R 14,031,339
All Others ...cuveeeeeveee e 1,585,388
Total All Minerals......ccovvereeeeeneenenennes $ 783,767,805

Currently, a 6% severance tax rate applies to crude
oil and natural gas production (4% on stripper).
Severance tax revenues are distributed to a variety of
funds including: General Fund, Permanent Mineral
Trust Fund, schools, cities, towns, highways,
counties and water development.

OIL & GAS SEVERANCE TAXES
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ROYALTIES

In addition to property and severance taxes, Wyoming
collects a royalty for petroleum produced on state
owned lands along with certain fees and rentals. The
state also receives one-half of the royalties paid to the
federal government for leasing, production and fees
on federal lands. Typically, the royalty rate on state
leases is 16 2/3%. On federal lands, the rate is 12
1/2%.
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GENERAL

In 2010 Wyoming’s petroleum industry directly
employed approximately 21,000 people with an annual
payroll of over $1.1 bilion. In 1981 employment
peaked with more than 32,000 individuals working in
the industry.

In fiscal year 2010 oil and gas production contributed
the following to state and local governments:

Property Taxes.......cccooereneiencruenne. $524.5 million
Severance Taxes......cccvvvvervenennen. 484.8
Federal Royalties............cccccovennennne. 569.3
Federal Lease Revenues............... 52.4
State Royalties........ccccevevvrinnnnen. 2041
Sales and Use Taxes .........ccccuenee. 103.9
Conservation Mill Levy ................... 4.4
TOTAL FOR STATE .....ccoovveieinnnns $ 1.9 billion

That is a direct payment of nearly $3,448 for every
person living in Wyoming.

The Oil & Gas Industry’s Share
of Property Assessed for Taxation by County
Fiscal Year 2010:

Albany ........cccce.ee. 5.58 Natrona ............... 36.98
Big Hormn .............. 49.00 Niobrara .............. 45.13
Campbell.............. 17.05 Park.....ccooeeveennn. 55.13
Carbon................. 77.05 Platte ... 8.42
Converse............. 21.69 Sheridan.............. 35.57
CrooK......ceeeeeeenns 46.29 Sublette............... 95.45
Fremont............... 59.33 Sweetwater ......... 50.27
Goshen............u..... 3.66 Teton ... 0.08
Hot Springs ......... 76.83 uinta.......cccoceeeen. 57.54
Johnson............... 89.30 Washakie............. 3717
Laramie.................. 7.22 Weston................ 50.24
Lincoln................. 58.03
TOTAL FOR STATE .......ccovvveerrrrerenn 46.12%

For further information
or additional copies contact:

Petroleum Association of Wyoming
951 Werner Court, Suite 100
Casper, WY 82601-1351
(307) 234-5333
Email: paw@pawyo.org
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